DRECTORS’ REPORT 
The Board of Directors is pleased to present un-audited financial statements for the                       Ist quarter ended 30 September, 2010 to the shareholders of the Company.

OPERATING PERFORMANCE 
During the period under review the Company produced 6,730 M.tons of Polyester Staple Fibre as against 6,760 M.tons produced during the corresponding period last year. The Company sold 6,265 M.tons of PSF as against 7,080 M.tons during the corresponding period last year. 

FINANCIAL RESULTS
During the quarter under review, the Company’s gross turnover increased to                                  Rs. 849.56 million from Rs. 811.93 million during the corresponding period last year.  
The Company earned gross profit of Rs. 104.8 million as compared to gross profit of                       Rs. 57.34 million  in the corresponding period last year.  The net profit was Rs. 41.54 million as against net profit of  Rs. 23.06 million in the corresponding period last year.
EARNING PER SHARE 
The net earning per share for the quarter under review was Re. 0.74 as compared to net earning per share of Re.0.41 in the corresponding period  last year.

FUTURE OUTLOOK
Cotton prices have touched Rs. 8,500/= per bale and as such it is expected that it will have positive impact on the demand of the PSF in the next quarter. 

The Company has acquired 05 Acres of Land at Port Qasim for the Packaging Division and also established Letter of Credit for import of machinery of Packaging Division. 
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