






DRECTORS’ REPORT 
The Board of Directors is pleased to present un-audited financial statements for the                       half year ended 31  December, 2010 to the shareholders of the Company.

OPERATING PERFORMANCE 
During the period under review the Company produced 13,303 M.tons of Polyester Staple Fibre as against 13,217 M.tons produced during the corresponding period last year. The Company sold 13,204 M.tons of PSF as against 13,546 M.tons during the corresponding period last year. 

FINANCIAL RESULTS
During the period under review, the Company’s gross turnover increased to                                  Rs. 2,004.54 million from Rs. 1,578.93 million during the corresponding period last year. 
The Company earned gross profit of Rs. 339.15 million as compared to gross profit of   Rs. 113.14 million in the corresponding period last year.  The net profit was Rs. 175.36 million as against net profit of  Rs. 48.04 million in the corresponding period last year.  
EARNING PER SHARE 
The net earning per share for the quarter under review was Rs. 3.13 as compared to net earning per share of Re.0.86 in the corresponding period  last year.

FUTURE OUTLOOK
The domestic and global consumption of PSF is expected to remain on the higher side in the wake of continuously surging prices of cotton.  We expect that the Company will achieve better results during the remaining part of the current financial year. 
PACKAGING DIVISION
As stated earlier in the Directors’ Report of the last quarter, that the Company has acquired land at Port Qasim for the Project and established L/Cs for import of machinery. The Construction work has started and it is expected that the construction will be completed by the end of April 2011.   A few consignments of the machinery have already arrived at Project Site and the remaining machinery is expected to be on Project Site by April 30th 2011.  The erection of machinery is expected to be completed by May 2011, enabling the Company to commence Commercial Production in May 2011.
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